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Questar E&P is active in some of North
America’s most significant resource plays

Pinedale

Granite Wash Woodford

Haynesuville

Locator map for play slides that follow .
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We have increased our position in the “core” of
the Haynesville Shale play to 46,000 net acres

A QEP proved reserves
592 Bcf*

A 38 producing wells
A 276 PUD locations*

A Over 925 additional
unbooked locations
on 80-acre density

A 7 operated rigs

A $81 9 MM completed
well cost

A EUR 617 8 Bcfiwell

* As of December 31, 2009
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In 2009 we participated in 28 new Haynesville

completions; we currently have interests in 7
drilling, 12 WOC, and 4 completing wells

Reported initial
production (IP)2rates
for Haynesville wells

(MMcfd)
O 05 O >15-20
© >5-10 @ >20
O >10-15

Questar E&P

drilling / completing

Questar E&P

waiting on completion

Initial ProductiofRates* (MMcfd)
1.19.4 14.15.9*  27.23.7*

2.154  15.25.1* 28.12.0

3.242  16.21.5* 29.13.3*

4.20.9* 17.23.7* 305.7*

5.21.7*+ 18.21.1 310.0

6.245  19.11.0 306.1*

7.23.9  20.24.4* 383.2

8.18.0*+ 21. 13.9 34.22.4

9.17.7 222 6* 35. 14.3*
10.19.9  23.20.2* 36. 14.4*
11.12.2* 2410.3 ——

. Updated February 16, 2010

12.252¢ 2998 Questar E&P Leasehold 6 Miles P y

13 921 262 5* (Haynesville or deeper)

= a24-hour maximum rate - .
QUEST:SR: *Questar E&P operated well Only operated drilling and WOC locations are shown 4



We have up to 1,400 low-risk future development
locations at Pinedale

QMR PDP well

® Other operators

A Questar E&P proved reserves 1.3 Tcfe* (No QMR interest)
A427 producing wells at 12/31/09 | B

'A432 PUD locations on combination of 5,10, | | Bl S
and 20-acre density* [ "] Wexpro Operated

The Mesa Unit

AUp to 970 additional unbooked locations on Participating

. _ ) Areas
combination of 5- and 10-acre density ‘ Updated February 16, 2010

A10-acre density wells likely recover
< 50% of OGIP

A 96 new well completions in 2009

'A$4.8 MM completed well cost

Current
Economic
Limit

A6 Questar-operated rigs in 2010

* As of December 31, 2009
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We’ve now participated in 53 wells on our 26,000

net acre Woodford “Cana” shale leasehold

A Questar E&P proved reserves 104 Bcfe @
A 53 prOdUC|ng We”S Blaine Coutny Canadian Count]
A 76 PUD locations @

A Over 1,525 additional unbooked locations
on 80-acre density

A 18.4% average working interest
[

GROUP

SPRINGER
CHESTER
MISS |  MERAMEC

A 13 wells drilling or WOC

2.
A 1 or 2 operated rigs in 2010 Caddo Coutny 1wl
A $6.5 - $8 MM completed well cost o
A EUR 3 -10 Bcfe /well o
Bl =i
a As of December 31, 2009 _—_.;

[ ] Questar E&P-operated leasehold 2nd Half of 2009 to present Questar E

(Woodford or deeper) Operated Wells Initial Production Rate OSAGE
] Questar E&P non-operated leasehold 1. Leck 428H, IP4.9MMcfd, 3bcd T,IVZDOE;:SRC;K
° 3. Whitel-24H, 5.MMcfd, Obcd il

Woodford wells completed 4. Geraldl-13H,WOC 8ED S\Z;\@\N

5. Virgie 313H, Drilling

—r ey wrarvensny

| T Woodford wells drilling & WOC

I Jpdated February 16, 2010
a”EST‘;R® *Significant NGL yield ranging from 25-80 bbls/MMcf 6 Miles 6



We have one new horizontal Granite Wash/Atoka
well completing and one drilling on our 23,200 net

acres in the Texas Panhandle

Questar E&P Net production from
Granite Wash/Atoka
From Map Area

Price related
curtailments

ROBERTS

HEMPHILL

A First operated horizontal well is WOC
A Second operated well drilling

A $6.0 to $8.4 MM completed well cost

A EUR 3.5 to 12.0 Bcfe / well

A 52,121 gross / 23,201 net acres

A Plan to operate at least two rigs in 2010

D Questar E&P leasehold
[ ] Atoka and Deeper Rights only
[ ] Deep Morrow Rights only
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Reported initial Production (IP) rates

for Granite Wash wells L 22
(MMcfed) 6 .
29 8
<5 >10-15 QEP EDWARDS 1056H 13 24 26
Drilling 25 23
>5-10 > 15 < 1 19
Questar E&P Operated Drilling/WOC/2010 planned DR 21 ”7 18
15
10 2 S

Nonoperated Questar E&P WI Drilling/WOC

Initial Production Rates (MMcfd/Bopd)
(Horizontal Wells Only)

1. 1/29 11. 7/238 21.5/152

2. 4/175 12. 3/0 22.17/0

3. 6/180 13. 5/227 23. 14/0

4. 12/193 14. 3/310 24.18/762
5. 3/194 15.17/813 25. 2/229

6. 5/170 16. 3/167 26. 12/280*
7. 2/33 17. 3/310 27. 20/0*

8. 5/284 18. 4/76 28. 21/570
9. 5/142 19. 3/221 29. 2/96

10. 4/237 20. 2/149 30. 15/1365*

*QEP Working Interest
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QEP TOM PURYEAR 5028H
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|
3 Miles
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D Questar E&P leasehold
D Atoka and Deeper Rights only



